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M,/s quN(ANI AND KoIAPKAR
Chartered Accountants te
Independent Auditor's Report

To the Members of AI4M TECHNOLOGY PRMTE LIMITED

Report on the Audit of the lrinarrcial Statements

Opinion
We have audited the financial statements of AI4M TECHNOLOGY PRIVATE LIMITED ("the Company"), which
comprise the Balance Sheet as at 31st March 2021,lhe Statement of Profit and Loss for the period 15'h April 2020To
3l't Mar 2021 then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our inforrnatiorr and accordirrg to the explanations given to us, the aforesaid flnancial
statements give the information required by the Companies Act,20 l3 ("the Act") as arnended in tlre rnanner so requircd
and give a trlre and fair vierv in conlormity with tlie accounting principles generally accepted in India. of the State of
Affains of the Cornpany as at March 31,2A21, and its Loss, for the period ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act,2013" Our responsibilities under those Standards are furlher described in the Auditor's Responsibilities
for the Audit of the Financial Staternents section of our report. We are independent of the Cornpanv in accordance uith
the Code of Ethics issued by the Institute of Chartered Accountants of India together r,vith the ethical requirenrents that arc

relevant to our ar-rdit of the lrnancial statements under the provisior-rs of the Companies Act" 2013 and the Rules
tirereunder. and'uve have fulfilled our other ethical responsibilities in accordance lvitlr tlrese requirernents and the Code ol'
Etnics. We believe that tire audit evidence lve lrave obtained is suff'icient and appropriate to provide a basis for our opinion
on the flrraircial statements.

Information Other than the Standalone Financial Statements and Auditor's Report ahqtgq4
The Cornpany's Board of Directors is responsible for the other infbrmation. The other information comprises thc
information inclLrded in the Board ol Directors repoft, but does not include the financial statements and our auditor's
rcport thereon. Our opinion on the f'lnancial statement does not cover the other infbnnation and we do not express an)
ibrm of assLrrance conclusion thereon.

In connection r.vith our audit of the financial statements, our responsibility is to read the other inforrnation and. irr cloing
so, consider',vhether such other information is rnaterially inconsistent rvith the frnancial statelnents or our knorvledgc
obtained in the aLrdit or otherwise appears to be materially misstated. If, based on the work we have perfbnred. rvc

conclude that there is a material misstatement of this other information, we are required to report that fact. We ltavc
nothing to repofi in this regard.

Responsibilities of Management and Those Charsed with Governance for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these standalone financial statements that give a true and fair view olthe
financial position, financial performance, and cash flows of the Company in accordance with the accounting principles
generally accbpted in India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
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clrsLlring the accuracy and completeness of the accor-lnting records, relevant to tlre preparation and presentation of the
tlnancial statemenls that give a true and fair view and are free from material r.r-lisstatement. ivhether due to fraud or error"

ln preparirrg the flnancial statements, the Board of Directors is responsible for assessing the Companv's ability to continue
as a goiug concern. disclosing, as applicable, matters related to going concern and using the going concern basis of
accoLurtil.lg unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no reaiistic
alternative but to do so. 'l'hose Board ol Directors are also responsible for overseeing the corrpanl''s linarrcial rcporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As parl of'an audit in accordance with SAs, we exercise professional judgment and rnaintain professional scepticisnt
throLrghout the audit. We also:
. ldentify and assess the risks of material misstatement of the financial statements, rvhether due to fiaud or error. desisn

arrd perfbrm ar-rdit procedures responsive to those risks. and obtain audit evidence that is sufficient and appropriate to
provide a basis fbr our opinion. The risk of not detecting a material misstatement resr,rlting from lraud is higher than
fbr one resulting liont error, as fraud rnay involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit proceclures that are
appropriate in the circumstances. Under Section 143(3Xi) of the Act, rve are also responsible for expressir.lg oL6
opinion on u,hether the corrrpany has adequate internal financial controls rvith reference to financial statenrents ilt
placc and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures rnade by rranagement.

' Conclude on the appropriateness of managerxent's use of the going concern basis of accounting and. based on the
aLrdit evidence obtained. r'vhether a material uncerlainty'exists related to events or conditions that may cast significant
cloubt on the Corrpany's ability to continue as a going concern. If we conclude that a rraterial uncenainty erists, ue
are required to dratv attention ilt our auditor's report to the related disclosures in the tlnancial statements or. if sLrch
disclosures are inadequate, to modify our opinion. Our conclusions are based on the ar-rdit evidence obtairred up to the
clate of our auditor's repoft. I-lowever, future events or conditions ntay cause the Comparry to cease to continue as a
goir-rg concern.

o flvaluate the overall presentation, structure and content of the financial statements, including the disclosLrres. and
u'hether the frnancial statements represent the r-rnderlying transactions and events in a manner that achieves lair
presentati on.

We conltnurricate rvith those charged with governance regarding, among other matters, the planned scope and tirning of
tlre audit and significant audit findings, including any significant deficiencies in intemal control that rve identily duiing
our audit.

f.gport on Other Lcgal and Regulatorv Requirements
Requirements theCompanies(Auditor'sReport)Order,20l6("theOrder").issuedbytheCerrtral Governrnentoflndiain
tertrs ol sub-section ( I I ) of section I 43 of the Cornpanies Act. 201 3. are not applicable to the company.
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As required by Section 143(3) of the Act, we report, to the extent applicable, that -
a) rve have sought and obtained all the infonnation and explanations which to the best olour knoivledge and belicf

were necessary for the purposes ofour audit.

b) [n our opinion, proper books of accoul.]t as required by law have been kept by the Compani' so lar as it appears

fiom our exarnirratiot.t of those books.

c) The Balance Sheet, the Statement of Profit and Loss, clealt rvith by this Report are in agreetnent rvith the books o1'

account.

d) In our opinion. the atbresaid standalone financial statements con-rply r.vith the Accounting Standards specilicd

under Sectio6 133 of the Act, read r.vith Rr-rle 7 of the Cornpanies (Accounts) Rules,2014.

e) On tlre basis of the rvritten representations received from the directors as on 31st March.202 I taken on recorcl br

the Board of Directors. none of the directors is disqualified as on 3lst March, 2021 from being appoirrted as a

director in tenns of Section 164(2) of the Act.

f) As per the MCA notification 583 (E) dated l3th June 2017 & 27th June 2017 the reporting \vith respect to tlrc' 
adequacy of the interpal flnancial controls over financial reporting of the company and tl,e operating eff-ectiverrcss

olsuch controls is not applicable to company.

g) With respect to the other ntatters to be inclLrdecl in the Auditor's Report itt accordance r'vith RLrle l l ol thc

Companies (Audit ald Auditors) Rules.2014, in my opinion and to the best olmy infbnl-)ation and according to

the explanations given to me: -

i" The Company does not have any pending litigations ivhich r.vould impact its flnancial position.

ii. The Contpany did not have any long-term contracts including derivative contracts for rvhich there rvere atr\

rnaterial foreseeable losses.

iii. There were no atrolutts lvhich were required to be transf-erred to the Investor Education and Protectiotl Furncl

by the Company.

h) 'lhe provisions of Section l9l read rvith Schedule V to the Act are applicable only to public cot.npanies.

Accordingly. reporting under Section I 97( I 6) of the Act is not applicable to the Company.

For M/s Gunwani and KolaPkar
Charlered Accountants

GHAN RANADE
Partner

1[]irm's Registration No. 128698W) (Membership No. 1001 5l )
PUNE Dated:6 tlnlu UDIN - ratofrr\Atr-Ntr&c 32\)-
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AI4M TECHNOLOGY PRIVATE LI]\,IITED

CIN : LI74999PN2020PTC190645

FL 5, BL C, S.NO.2SI1AJ1, BANER HILL VIEW RESI.CO-OP HSG. SOC., PUNE - 45

BALANCE SHEETASAT 3IST MARCH 2O2I

Particulars Note No.
As on 31st

March 2021

I. EQUITYAND LIABILITIES

(l) Shareholder's Funds
(a) Share Capital

(b) Reserves and Surplus

(2) Currrcnt Liabilities
(a) Dues to Director

(b) Other curent liabilities

Total

II.Assets

(l) Non-current assets

(2) Current assets

Total

I

2

J

4

I 00.000

( 169..179)

4.,+79

65.000

(0)

0

Notes annexed to and forming part of accorlrlts

errl
-As per &!' l epoft oi- c\ en drlc altached

For \l/s (iun*'ani & Kolapkar {FR\ \o- I28698\\ )

Clhaftered Accountants

Partner
\1. No. : l00l5l
Place : Pune

Date: y't lttlwu

6

For Al.lNI Technology Pvt. Ltd.

In.Il'av rs l-.t
Ashok Saxena - 'Sanjrl Sharma

Director

Dl\: 05006115

Director

DIN: 0518s106

lllj,r,lrrloou illi, , tlrrlqtL)



AI4M TECIINOLOGY PRIVATE, LIMITED
CIN : U74999PN2020PTC190645

FL 5, BL C, S.NO.28/1A/1, BANER HILL VrEW RESI.CO-OP HSG. SOC., PUNE - 45

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 15TH APRIL 2O2O TO

3IST MARCH 2021

odj
As perqy report ofelen date attached

For N{/s Gunrvani & Kolapkar (FRN No- 128698W) For AI,INI
Chartered Accountants

a

Pvt. Ltd.

Director

DIN:05185106

.q.snok6fi;;i*n^",Y^*^,^o"

rir'Lvn^q

Prrtner
M. No. : 100151

Sanjay Sharma

Director

DIN: 05006315

Particulars Note No.
For the year ended 31st

Nlarch 202I

Income

Total Revenue

Other Expenses

Total Expenses

V Prolit belbre exceptional and extraordinary items and 1ax

VI Exceptional Items

VII Proilt betbre ertraordinan'items and tax (V - VI)

VIII Extraordinan, Itenrs

IX Prollt belbre ra\ (\'ll - VIII)

X Tar e\pense:

(1)Currenttax

(2) Deterred tax (income),,e\penses

( 3 ) Earller Year'Iaratlon

Xl Profi(Loss) lrom the perid tiom continuulg operatrons

XII Profirr'(Loss)liom discontinuingoperations

Xlll Tax expense oi drscountlng operatlons

Xl\I Profir (Loss) liom Discontrnuing o|eratrons (\ll - XIII)

X\/ Profit/(Loss) for the period (XI + XIV)

XVI Earnrng pe r eqr:rt1, share

( l) Basic

(2) Diluted

5 169.479

169,479

(r or,+ze)

(r or.+zr)

( r 69.479

(roo +zr 
)

Ll69,179

Place : Pune

Drte: / tlttlCAil
Pune. Pune.

;"::1, ,l,,lo,n,;;;'l , ,l,,lod-
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(] \
)



I

AI4M TECHNOLOGY PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March' 2021

As at 31st March
2021ParticularsNote

No.

000

I

1,0 t.t o 0

#GET!

Authorized Share Capital

1,00,000 Equiry shares of Rs.10/- each

TOTAL

Issued. subscribed and paid up Capital

10,000 Equity shares of Rs.10i- each tully paid

Share Capital

I ba000ffiM,TOTAL

69

I

2

Surplus/(deficit) in Statement of Profit and Loss:

Opening Balance

Add: Profit / (Loss) for the Year

Reserve and SurPlus

TOTAL

4.419

Dues to Director

Sanjay Sharma

J

4,479
TOTAL

20,000

45,000

4 Other Current Liabilities

Audit Fees Payable

Professional Fees PaYable

65,000
TOTAL

('I\(-)Aa V,rv--e
\
\t*n,sl\' -.-<,
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AI4M TECHNOLOGY PRIVATE LIMITED

Notes on Financial Statements for the period ended 15th April 2020To 3lst March 2021

W
-cz.f" V|'v.g \n- 0,t&

Note
No.

Particulars As at 31st March2D2l

5 Other Expenses

Company formation expenses

Audit Fees

Professional fees

Membership & Subscription

Travelling & Conveyance

Office Expenses

23,500

20,000

45,000

6,964

33,000

41,015

TOTAL 169,479

-



AI4M TECHNOLOGY PRIVATE LIMITED
CIN : U74999PN2020PTC19064s
FL 5, BL C, S.NO.28/1A/T, BANER HILL VIEW RESI.CO-OP HSG. SOC., PUNE - 45

Note No.6 : Notes forming part of linancill statements for the year ended 31.03,2021

A. Incorporation & nature ofbusiness in brief:

a

ForAl4llf Technology Pr1. Ltd,

B. SignificantAccountingpolicies:

i Basis ofAccounting-
Filalcial statenetrts are prepared uuder historicai cosl cotveution on accrual basis iu accordance uith the requirements of Companies Act 20 [3

except otherrvise stated. Accounts are prepared on gong conceru basis

ii On tlte basis of infomation available with rhe compan). there are no am ounts pa) able to N1lcro. Small and Nledium Enlerprises

as defrned under NIicro, Soall and lr{edrum Enterprises De\ elopment -\c1, 2006

iii The companl, rvas urcoporatecl on 15th-\pril 1010 and tirese are the frrst accounts ofthe companv Hence there are no previous rear figures

I 5t6 April 2020-and conductirg busincss of der:eloping proclucts ard solutions fbr rpplving Arlificia) Intelligence and Conrputer Vision in

Manulactu ing Industlies.

The compaly has its registered otTice at FL 5. Bl- C. Sr.No. l8r i A l. Barer Hill Vieu Residencl, Co.op Housing Soc. Pune - 'l I 1 045

Basis of Preparation :

The financial statements ofthe cornpany have been preparecl in accortlance rvith generalll'accepted accounting principles in India (lndian GAAP)

The company has prepared these fiiancial statemenis to compll in all material respects \Yith the Accounting Standards specified under Section l3l
of the Act, read u,ith Rule 7 of the Companies lAccounts) Rules. 20 I 1.

Paise har.e been rortnded offto ncarest rupees.

0h{
As per !ry' report of even date attached

C

For \l/s (]un*ani ct Kolapkrr (FRN \o- 1286!)lt\\ )

'ffix)^o^^..* 4i
9z( MCl",rt ''a

l\
H?^,*hA.l\ '_-/

Partner
M No. 100151

',illil ,, lrr lw rt I)ate: t
0l I tt lu t-t

Ashok Saxena 
t

Director
DIN: 051 85106

Pune. i a

Da.e, dtlnlztil

Sanjal Sharma

Director

DIN:05006115

Pune,
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