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Independent Auditor's Report

To the Members of AI4M TECHNOLOGY PRMTE LIMITED

Report on the Audit of the Standalone Financial Statements

Orrinion
We have auditecl the accompan.ving financial statenrents ol'AI4M TECIINOI-O(;\'
PRIVATE LIMITtiD ("the Cionrpanl"). ri'hich comprise thc IJalancc Shcct as 11 3lsl
March 2023. thc Statenrcnt of Profit and Loss lirr thc rcur thcn cncle'cl. tttrtl tr()tc\ t()

tlre flnancial statcntcnts. inclucling a sunrrnarr ol- signilrcant accoLrntittg policics ltttri

other erplanatorv inlbrn'ratior-r. ln our opinion and to the bc'st of'our inl'onttatiotr arrcl

according to the erplanations given to us. the afbresaicl flnancial statenrcnts sire tl-le

intbrntation reqr-rired b1,'l'he Compar.ries Act.201i ("the Act") as anrendcd in thc

llaur)cr so recluired rrnd girc ii ttLte and lair vicu in conlirrntitr riith thc ecc()ttlttilrg
principles generallv accepted in India. o1'the statc o1'allairs o1'thc ('onrpanr us ;.it

March 31,2023. and its Profit lbr the,vcar ended on that date.

Basis for Orlinion
We conducted or,rr audit in accordance with the Standards on t\uditing (S,'\s) spcciticcl

under section 143(10) of the Con.rpar.ries Act. 2013. Our responsihilities trnilo' thosc

Standards are further described in the Auditor's Responsibilities lbr the ALrdit ol'thc
Financial Statements section ol our report. We are indepenclertt ol'the C-ottrparrr irr

accordance with the Code of Ethics issued by the Institirte ol'(lhllrtcrctl ,'\ccoutrL.tnts ol

India together u,i1h thc ethical requirenrents that are relevant to ollr auclit of tlrc llnancial

stateutents undcr tltc provisior-rs o1'thc ('onrpanics r\ct" l0ll antl the Ilr-rlcs thcrcLttrclcr.

and ri,'e har.'e firlfllled our other cthical responsibilities in accot'dance- u ith thc'sc

requirements and the (lode o1'F.thics, We bclieve that the aurdit cridencc rlc harc

obtained is sufficicnt and appropriate to proride a basis firt'our aLrclit opirriott ott thc

llnanc ial statenlcnts.

Infbrmation Other than the F-inancial Stateme nts and ,{uditor's Ileport '['he regn

The Con-rpany's [3oard o1'Directors is responsible fbr the other inlbrntatiot.t. 'Ihc othcr

inforntation comprises the inforntation included in the Board ot-l)ircctors rcport. but

does not inclr.rde the financial statentents and our auditor's report thercott. Oltt',,1-rinit,lt

on the f-rnancial statement does not cover tl-re other ir-rtbrntatiort and rvc do t'ttlt c\prcss

an1' fbrm of assurance conclusion thereon.

In connection with or-rr audit of the financial statcments. our responsihilitr is to rcacl llrc

othcr inlormation:utcl. in doing so. consider r,r''hcther sLrch other intiirnlitliotr is

matcrialll inconsistcnt urth the tlnuncial statcmcnls ()r ()ur knoulcclgc obtrtitlcil irl tjle
audit or othenl,isc appcars to bc ntatcrially rnisstatctl. Il. basccl otl thc \\()r[ \\c lrrrc
perfbrn'red. concluclc that thcre is a ntaterial ntisstatcntent o1-this othcr itrli,t'lll.ttitrtt
requireci to report that fact. We have nothing to rcporl in this rcgard, 
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l{e snonsihilities of an2lsement and Those Charsed lvith Governance for the

l'inancial Statements

Ihe ('ontpanl''s l]oard o1' Directors is responsible fbr the matters stated in sectiou

ll4(5) o1'the ('ompanies Act.20l3 ("the Act") rvith respect to tl"re preparation o1'these

llnancial statcntcnts that give a true and fair vieu ol tl-re financial position. financial
pertirrnuincc o1' the Cornpanr in accordance r.vith the accounting principles generally

acccpteci in India. includirrg the Companies (Accounting Standards) Rules. 2006 (as

arlendeci) spccifled Lrnder section 1i3 of the Act. read with the Companies (Accor-rnts)

llLrlcs. l0l.{. l'his re sponsibilitl' also inclr-rdes maintenance of adequate accounting

rccorcis in accorclance i,nitlr thc provisions o['the Act fbr sal-egLrarding o1'the asscts of
thc ('onrpanr ancl fbr prerenting and detccting fi'ar-rds and other irregurlarities: selcction

ancl applicalion ol' lpplopriatc accoLurtir')g policics: ntal<.ing .ir-rdgments atrd estitllates

that are reasonable ancl prudent; and design. implententation and maintenance of
adcquatc internal 1-rnancial controls. that uere opcrating ellectively. lor ensuring the

luccLlrilcv and conrpletencss o1'the accounting records. relevant to the preparation and

prcscrrtation of the flnancial statements that give a true and fair view and are free fiom
nrate rial misstarlenrcnt. whetlrer due to fiaud or error.

In preparing tl-ic llnancial statcments. nrallagement is responsible for assessing the
('ompanr''s abilitl'to continuc as a going concern. disclosing. as applicable, matters

rclatccl to going collccrn and r-rsing the going concern basis of accounting unless the

lranagentcnt cithcr intencls to liclLridate the Company or to cease operations. or has no

rcalistic alternative but to do so. 'l'hose Board o1'Directors are also responsible fbr
rurcrsccir-rg thc conrpanl's linancial reporting process.

,{uditor's l{esponsibilities fbr the Audit of the Financial Stalerrculq
( )ur ob-icctir cs arc lo obtain reasonable assllrancL' about w'hcthe r the financial
statcmcnts as a u,hole aire fiee lionr nraterial misstatemcnt. u'hether due to fl'ar-rd or
error. and to issue an auditor"s report tirat includes our opinion. Iteasonable assurancc is
a high ler,'el o1'assurance" but is not a guarantee that an audit conducted in accordance
with SAs r,vill always cletect a material misstatement when it exists. Misstatements cau

arisc liom lizrr-rci or crror and are considerecl material if'. individually or in the aggregate.
thcr coLrld rcasonablv be expected to influence the economic decisions of users taken
on tlrc basis o1'tlrese llnarncial statements.

,,\s part ol-iin audit in accordance with SAs. lr,e exercise professional judgment and

n-urintair-r prol-cssional scepticisnr throughout the aLrdit. We also:
r Iclentifj, and asscss the risks o1'material misstatement of the financial statements,

u hether dLre to fl'ar-rci or error. design and perfbrm ar"rdit procedures responsive to
thosc risks. and obtairr auc'lit evidence that is sr,rfflcient and appropriate to provide a
hasis lirr our opinion. [lrc risk of not cletecting a rnaterial rnisstatcment resulting
tionr tiar,rci is higher than lbr one resultin-u fiom error. as f raud maf involve
collusion. lbrgerl'. intentional ornissions. misrepresentations. or the override o1'

intcrnal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances but not for the
expreising an opinion on the effectiveness of the entity's internal controls

Re - Al4M TECHNOLOGY PRIVATE IMITED 3,1't IVIARCH 2023
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Chartered Accountants

Evaluate the appropriateness o1'accounting policies usecl ancl thc reasortablcncss o1'

accolurtiug estimates and relatecl clisclosures nracle b1, nranagernent.

Conclude on the appropriateness o1'manasenrent's usc ot'the uoing conccnr basis ol'
accounting anrl. basctl ()n thc auclit cr ielcncc obtaincd" rrhctlrcr a nri.rte ri.rl

uncefiaint)'exists relatecJ to cvents or conciitions that nra\ cast signilicant rloLrbt on

the Cornpany,'s abilin'to contir-rue as a going conccnr^ I1'rrc conclLrcic that a nralcrial
uncertaint,v exists. \\'e are requirecl to clrar.r attentiorr in orrr auditttr's rcp()11 to thc
related disclosr-rres in the lrnancial statements or. il'such cJisclosures arc inadcquate"
to r-r-rodif, our opir-rion. Our conclusions are based on the aurdit evidence ohtaiined up

to the date of our auditor's report. Howeler. lirture events or conditions lla\ caLlsc

the Company to cease to continue as a going concr-nr.

Evaluate the ovcrall presentatiou. structure and contcnt o['tl"rc llnancial stalcnrcnls.
including the disclosures. and rvhether the f inancial statements represcnt thc
underlying transactions and events in a manner that achieves fair presentation.

We communicate w'ith those charged with goremancc rcgarding. unronu otlicr
matters. the planr-red scope and tirling ol'thc audit and signilicant aLrdit lindings.
inclLrding any signiticant clcllcicncics in internal control that te iclcntil'r rlirring otrr'

aLrdit. Wc also proviclc thosc chalgcd iiith go\enrilncc uith a st.ltcnrcnl that nc haic
contplied ii ith rclcvant cthical rccluirenrents rcgarcling irtclcpcnclcncc. uncl to
communication riith thcnr all rclationships and other nratlcrs thal nrav reasonahlr hc

tl-roLrght to bear ou oLrr"indepcndcr-rcc. and nhcrc applicablc" rclatccl sirlr'gLlLlrrls

a

Repo{ on Other Legal and RegulatorytReq!rlements
1. The Companies (Auditor's Report) Order.2020 ("the Order"). issured b1 thc'Clentral

Government of India in terms of sub-section (11) of section 1,13 ol.the ('ontpanics

Act.2013, is r.rot applicable to the compan)'bcing a small col'np{ln\.

2. As required by Section 143(3) of the Act, we report. to the extent applicablc. that:

a) We have sought and obtained all the inlbrnration and erplanations which to thc
best of our krrowlcdge and beliel'w'ere necessary fbr the pLrrposcs ol'our audit.

b) In our opir-rion" propcr bool<s o1'account as rcclLrirecl br lau lravc bcctt licpt hr

the Ciontpau\ so 1-ar as it appears ll'onr our cxanrination o1'thosc bttoks artd

proper relLlrns aclecluate f'or thc'pllrposcs ot'orrr arrclit hai'c hcc'rr receir,ccl:

c) J'he Balancc Sheet. the Statenrent o[-[)rollt erncl Loss Statcnrcnt clcalt tith br this

Report are in agreement w'ith the books o1-account.

d) In our opinion. the aloresaid standalonc flnancial statermcnts conrpl,r uith tlrc

Accounting Standards specified under Section 133 of the Act. reacl with

. Companies (AccoLurting Standards) Rules. 2006 (as anrendccl) spccitled unrlct'

section 133 o1'the Act. read *'ith the Corrpanies (Accor-rnts) IlLrlcs.20l4:

e) On the basis of the u,ritten representations receir,'ed lrom the directors as on I lst
March,2023 taken on record by the Board o1'Directors. nonc ol'thc clircctot: is

disqualified as on 3lst March.2023 lrom being appointed as a clircctor in tcrnrs

of Section 164(2) ot.the Act

(
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li \\,'ith rcspect to tlie adccluacv ot'thc internal llnancial controls u'ith ref'ercnce to

trnancial statcllt:nts ol' the ('or-npanr ancl tlic operating cllcctiveness o{- sucli

controls. thc contfrultr is crcnrpt liom gctting an ar"rclit opinion olr internal

lirraneiul cr)lrtr()1.

g) \\'ith respect to the othcr rnatters to be included in the Auditor's Report irl
accordancc uith l{ule l1 of the Companies (Audit and Auditors) Rules,2014. as

anre ndccl in our opinion and to the bcst ol our infbmration and according to the

crplanatior-ts gir cl-t to us:

i. 'l-he Company does not have any pcnding litigations rvhich would impact its
llnancial position.

ii. l'hc ('onrpanv did not havc anl' long-ternr contracts including derir,atir,'e

c()1.]tr.rcts lirr uhich there vrere aur ntaterial tbresccable losses.

iii. Iherc \\crc n() iunoLurts nhrch lrcrc rcrlr-rir'ed to bc transf'erred to the Inl'cstor
l.rlLrcation antl l)r'otcction [:und bi thc ( ourpau1.

ir,.(i) [hc nranasement has represented that. to the best of it's knowledge and

bclicl. othcr than as disclosed in the notes to the accounts. no funds have

bcen advanced or loanecl or invested (either lrom borrowed funds or share
prenriur-n or anv other sources or kind o1'flunds) by the company to or in any
othcr person(s) or entity(ies). inclurding tbreign entities ("lntermediaries").
i.iith tlie understanding. u'hether recorded in u'riting or otherw-ise. that the
Intermediarl,sl-rall. w,hether. directll,or indirectly lencl or invest in other
pcrsons or entities identif-ied in any, manner whatsoever by or on behalf of the
comp.in)' ("Liltirlate lleneflciaries") or prol'ide anv guaralltee, securitl' or the
Iikc on behall'of tlte [.lltirnatc Bcncf rciurics:

lrit 'lhc lranasclrlent has reprcsentcd. that. to thc bcst ol'it's knowled-ue and
hciicl. othcr than as cliscloscd in thc notcs t() thc accounts. uo fiurds have
bccn rcccircd b1 thc cornpanl liom arl\ person(s) or cntit)(ics). inclLrding
lirrcrun cntitics 1"'l;Lrncling l)artres"). with the uncierstanding. wl,ether
rccorcled in ri'riting or othern,ise" that the company shall, whether, directly or
inclircctll. lencl or invest in other persons or entities identifled in any mallner
whatsoe\el' by or on behalf ol tl-re Irunding Part1, ("Ultimate Beneliciaries")
or providc arl\' gLrarantee. securitr or the Iike on behalf of the Ultimate
Benellciaries: and

{iiil I}ased on ar-rdit procedures w,hich we considered reasonable and
appropriate in thc circunrstances. nothing has come to thcir notice that has

causecl them to belicvc that the representations under sub-clause (i) and (ii)
contailr anr rnatcrial nris-statcnrcnt.

I ltc conrpanv has not cleclarcd or paid anr- dividencl dr"rring thc year in
conlrar ention ol'the provisions ol scction 1 2-l ol'the ('olnpanies Act. 101 ,1
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vi. As proviso to Rule 3(i) of the Companies (Acct'runts) Ilules. 101-1 is applicablc
rvith efl-ect liom 1st April 2023, rcporting under ILLrle ll(g) is lrot applicablc

h) Witl"r respect to the matter to be included in the Ar-rclitors" I{eport uncle'r Scctitut

197(16) of the Act, in our opinion and accorcling to the inlbnlation ancl

explanations given to us. the limit prescribed b1' section 197 lbr ntetrit.t.tLtt'r-t

permissible ntanagerial rcmuneration is not applicahle to a privatc lintitcci

corrparl)'.

For M/s Gunwani & Kolapkar
Chartered Accountants

Partner
Membersl'rip No. 1001

Pune, Dated -&s
51: FRN - 128698W
2D>9 LJDIN *23toot-sl B6\'H DLqb6'?

Re - Al4M TECHNOLOGY PRIVATE LIMITED 31 .t MARCH 2023
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AI4M TECHNOLOGY PRIVATE LIMITED

CIN : U74999PN2020PTC190645
FL 5, BL C, S.NO.28I1Al1, BANER HILL VIEW RESI.CO.OP HSG. SOC., PUNE - 45

Balance Sheet as at 31st March 2023
( Rs. ln Lakhs)

Particulars
Note
No.

As at 31st
March 2023

As at 31st March
2022

2

J

lt

1

2

EQUITY AND LIABILITIES
Shareholders' Funds
a. Share Capital
b. Reserves and Surplus

Non Current Liabilities
a. Long Term Borrowings

Gurrent Liabilities
a. Short Term Borrowings
b. Trade Payable

-total outstanding dues of micro and small enterprises
-total outstanding dues of creditors other than micro and
small enterorises

c. Dues to Directors
d. Other Cunent Liabilities

ASSETS
Non-current assets
a. Property, Plant & Equipments and lntangible assets

(i) Property, Plant and Equipment

Current Assets
a. lnventories
b. Work-in-Progress
c. Trade Receivables
d. Cash and Bank Balances
e. Other Current Assets

3

4

5

6
7

8
o

10

11

12
't3

14

15

t g.5z

1' (0.61)

\ 21'oo

r/3.50

\ 1.39

- 1.27
,15.60

1.00
(2.35)

\ 1.04

, 2.70
51.72 2.39

i 3.63

( q.za

(so.rs
(t.++
I 3.15

/ 1.09

1.40

0.99
i

51.72 2.39
See accompanying notes forming part of the financial statements 1 -38

As per our report of even date attached
For M/s Gunwani & Kolapkar
FRN NO.: 128698W

AP4#W*E{*Sfl{H$&. rr*.r 
l\

-{ k{bfiUfv-
Dr*Eciori Mg
Sanjay Sharma Ashok Saxena
Director Director
DIN:05006315 DIN:05185106
Pune. Pune.
Date :4 11 l23 loare:l lq l*

Accountants

G Ranade

Partner
M. No. : 10015't
Place : Pune
Dater.! I 4 )>3
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AI4M TECHNOLOGY PRIVATE LIMITED

GIN : U74999PN2020PTCl 90645
FL 5, BL C, S.NO.28/1A/1, BANER HILL VIEW RESI.CO-OP HSG. SOC., PUNE - 45

Statement of Profit & Loss for the Year ended on 31st March. 2023
( Rs. ln Lakhs)

Particulars
Note
No.

As at 31st
March 2023

As at 3'lst March
2022

I

il

tv
v

vlll
vlll
vlll
lx

x

INGOME
a Revenue from Operations
b Misc. lncome
c Work-in-Progress

EXPENSES

Cost of material Consumed
Employee Benefit Expenses
Finance Cost
Depreciation & Amortization expenses
Other Expenses

Total lncome

Profit before exceptional and extraordinary items and tax
Exceptional items

Profit before extraordinary items and tax
Extraordinary items

Profit before tax
Tax Expense
a. Current Tax
b. Deferred Tax
c. Taxation for earlier years

Profit (Loss) for the period from continuing operations

16

17

18

19

20
21

22
23

. 34.96

. 0.08

i 34.75 1.40

69.80 1.40

5.68
,.47.49
{

0.00
0.28

. 14.60

1.40

0.66
68.05 2.06

1_74 (0.66)

1.74 (0.66)

1.74 (0.66)

'1.74 (0.66)

xl
xlt

xlll

ProfiU(loss) from discontinuing operations
Tax expense of discontinuing operations

ProfiU(loss) from Discontinuing operations (after tax) (Xll-Xlll)

xlv Profit/ (Loss) after tax (Xl + XIV) '1,74 (0.66)

XV Earning per equity share of Rs. 10/- each
a. Basic
b. Diluted

1.82

1.82

(6.60)
(6.60)

See accompanying notes forming part of the financial statements 1 -38

As per our report of even date attached.
For M/s Gunwani & Kolapkar
FRN NO.:128698W

Ltd.

'-^-'-WX:: Surlalvyr-t
DRECTOR
Sanjay Shalma.
Director
DIN: 05006315
Pune.
Date :1lq lzs

Saxena
Partner
M. No. : 100151

Place : Pune
Date: A lqlZ3

2B rpo r s\ B6vH bt 4oC f
Director
DIN: 05185106
Pune.
Date: 4lq lcS
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AI4M TECHNOLOGY PRIVATE LIMITED
CIN : U74999PN2020PTC1 90645
FL 5, BL C, S.NO.28|1A/1, BANER HILL VIEW RESI CO-OP HSG. SOC. PUNE - 45

Notes Forminq Part of the Financial Statements as at 31-03-2023
(Rs ln I akhs'

Note No. Particulars
As at

31st March,
2023

As at
31st March,2022

10 00 10 00
10.00 10 00

957 '1 00
| 9.57 f, r.oo

010
086

0 t0

0.96 0.10

Share Capital
Authorized Share Capital
100000 (Previous Year 100000) Equrty Shares of Rs 10/- each

lssued , Subscribed & Fully Paid up Capital
95700 (Previous Year 10000) Equity Shares of Rs. 10/- each.

Reconciliation Of Number of Shares
Number Of Equity Shares as at the beginning of the Financial year
Add :- Number of Shares lssued during the period
Number Of Equity Shares as at the end of the financial Years

Number of Shares% of Shares
31 03 2022 31.03.2023 31 03 2022

Name
31 03 2023

20 84 50 00 19 940 00 5 000 00Sanjay Sharma
5 000 00Ashok Saxsena 20 84 50 00 19 940 00

15 010 0cSarthak Sharma 15 68
7.85 7 510 00Abhik Saha

Surai Choudhari 628 6 010 00
5,010 00Prashant Kurhade 5.24

F aA 5 010 00Shailesh Sukare

aJ

Terms / Riqhts attached to Equity Shares

The company has only one class of equity share having par value of Rs 10 per share, Each holder of the

equity share is entilted to one vote per share. Whenever the company declares dividend it will be paid itt

lndian Rupees.
ln the event of liquidation of the Company, the holders of Equity Shares will be entitled to recerve any oi thr:

remaining assets of the Company, after distribution of all preferential amounts However. no such preferentral

amounts exist curently. The distribution will be in proportion to the number of Equity Shares held by the

Shareholders.

(2 35)
174

(1 69i

(0.61) (2.3s)
i (0.61) (2.3s)

4 Reserves & Surplus
Surplus (Statement of Profit & Loss )

Opening balance
Add Profit During the Year
Less : Loss during the year / Appropriations
Closing balance

21 00
21.00

5 Long Term Borrowings
Debt lnvestment

350
3.50

o Short Term Borrowings
Unsecured Loans

139
'. 1.39

7 Trade Payables (Refer Note 64)
Due to lVicro and Small enterprises
Due to Others

077
050

54
50

0

0

'l .27 i'1.04

Dues to Directors
Sanjay Sharma
Ashok Saxsena

8



CIN : U74999PN2020PTC1 90645
FL 5, BL C, S.NO 28/1A/1, BANER HILL VIEW RESI CO-OP HSG. SOC PUNE 45

Rs ln Lakhs

TEC PRIVATE

As at
3lstMarch,2022

As at
31st March,

2023
Note No, Particulars

050
no?
619
'1 58
584
002
002
004
043
004
002

0 4[)
090
1 4t)

,' 2-70( t s.oo

o Other Current Liabilities
Audit Fees Payable
Professional Fees Payable
Salary Payable
lnterns Stipent Payable
Reimbursement of expenses payable

Commission Payable
Electricity Payable
Membership & Subscription Payable
Provident Fund Paayble
TDS Payable
Profession Tax Payable

Total

426
( 4.26

lnvento es
Stores & Spares

11

36 15 1.40

1rcts 140

Work in Progress
Work in Progress (at cost)

12

344

( 3.44

Trade Receivables (Refer Note 12 A)

Secured, Considered qood

-with related parties
-with others

Unsecured, considered good
-with related parties
-with others

Doubtful
-with related parties
-with others

1a
IJ

3 '15 099
( o.gg3.15

Balances with Bank -

- in current account

Cash and equivalents14

030
075
004

,r 1.09

lOther Current Assets
lPrepaid Expenses
lAdrunce Tax & TDS

lcst Receivante

15
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AI4M TECHNOLOGY PRIVATE LIMITED
CIN : U74999PN2020PTC1 90645
FL 5, BL C, S.NO.28/1A/1, BANER HILL VIEW RESI CO-OP HSG SOC PUNE - 45

Notes Forminq Part of the Financial Statements ag at 31-03-2023

23 Other Expenses
Communication cost
Office Expenses
Rent
Power & Fuel expenses
Business Promotion
Professional & Consultancy Expenses
Consumable Expenses
Membership & Subscrtption
Repairs & Maint
Travelling & Conveyance
Legal Expenses
Audit Fees
Commission
Hosting Charges
Rates & Taxes
Misc. Expenses

ln LakltKS

Note
No.

Particulars Year ended 31st
March, 2023

Year ended 31st
March,2022

to Revenue from Operation
Sale of Hardware
Software Services

12 78
22 18

"34.96

17 Other lncome
[Vlisc. lncome 008

0.08

18 lncrease/Decrease in Games Work in progress
Opening Stock
Closing Stock

140
36 15 140
34.75 / 1.40

.1 0 Cost of Material Consumed
Opening Stock
Add: Purchases
Add : Custom Duty
Less : Closing Stock

991
003
426

/5.68
20 Employee Benefit Expenes

Salary & Wages
Director Salary
lnters Stipend
Staff Welfare
Contribution various fund

Details of Contribution to various fund
Employees lnsurance
Provident Fund

33 89
620
508
124
109

140

n 
47 .49 i' 1.40

009
100

21 Finance Cost
Bank Charges 000

0.00

22 Depreciation and Amortization Expense
Depreciation
Amortization

028

010
041
285
040
046
108
023
309
070
356
006
030
0 '14

014
003
104

045

0 01

420

1 0.66
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AI4M TECHNOLOGY PRIVATE LIMITEP
CIN : U74999PN2020PTCl 90645

(Rs In Lakhs)

Notes Forminq Part of the Financial Statements as at 31-03-2023

rAure - 1

As at 31"r

March. 2023

As at 31st
March,2022Contingent liabilities

Claims aqainst the companv not acknowled ged as debt
Guarantees

Im t is

Commitments

24

Estimated amount of contracts remaining lo be executed on capital account and

26 Annexure 2an

27
I" the 

"p"ilrn 
dthe board of directors the current assets, ioan & advances are realisable in ordinary course of busrness at leasl

equal to the amount at which they are stated in the Balance Sheet.

ndorandSerVi.eproViderregardingtheirStatuSunderthe|VicroSma1landl\4edUm
Enterprises Development Act, 2006 and hence, disciosures relating to amounts unpard as at the year end together w th lnteresl

paid/payable under this Act have been given

Details of MSME
As at 31"r

March, 2023

As at 31st
Match.2022

Particulars

139I he pnncrpal amount remaining unpaid to any supplier as at the end of accounting

vear
remaining unpaid to any suppiier as at the end ofThe interest due thereon

accounting year

The amount of interest paid by the buyer under lvlSt\4trtl Act,2006 along with the

amounts of the payment made to the supplier beyond the appornted day durtng

The amount of interest due and payable for the period (where the principal has

been paid but interest underthe IVISN/ED Act,2006 but interest not paid)

The amount of interesl accrued and remaining unpald at the end of accounting
year

28

The amount offurther interest due and payable even in the succeeding year, until

such date when the interest dues as above are actually paid to the small

For the year ended onPatticulars
31"1 March,2023 31st March, 2022

003,o on
re n30

nJI

32
Net Profit after tax for the year has been used as the numerator and number of shares has been used as denominator

for calculating the basic and diluted earnings per shares

As at 31n
March,2023

As at 31st
March.2022Pa rtic u la rs

10 10a. Face Value Per Share ln Rs.
{0 66)114b. r
10 00095 700c. reave
(6.60)1.82d. Basic and Diluted Earnings per share

3t Protrt/lLoss) al

I

(

t
i
)

r' I ,i:Y



AI4M TECHNOLOGY PRIVATE LIMITED
CIN : U74999PN2020PTCl 90645

(Rs. ln Lakhs)

Notes Forminq Part of the Financial Statements as at 31-03-2023

33
Employee Benefit Plans :

Defined Contribution Plans: Contribution to Provident Fund of Rs.0.99 Lakhs (Previous Year - NIL ) is recognized as an

expense and included in contribution to Provident and Other Funds in the Statement of Profit and Loss.

34 Additional Requlatory lnformation Required by Schedule lll of Companies Act, 2013 - As per Annexure 3

35 There are no indications of impairment on any individual cash generating assets or on cash generating units in the

opinion of management and therefore no test of impairment is carried out.

36 All the known income and expenditure and assets and liabilities have been taken into account and that all the
expenditure debited to the profit and loss account have been exclusively incurred for the purpose of the company's
business.

37 Balance in the accounts of debtors, creditors and advances are subject to confirmation/ reconciliation/adjustment from
the respective parties. The loans and advances made by company are unsecured and treated as current assets and not
prejudicial to the interest of the company.

38 Previous's Year Figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classifi cation/disclosure.

As per our report of even date attached.

For M/s Gunwani & Kolapkar
FRN NO. : 128698W

Ghanasham Ranade
Partner
M. No.:100151
Place : Pune
Date: 11 | alr*

23rpo r.9}B4\HbLnbL+

AHfifl,rgarq|4gk*ry\,firT: m"
S'ts/uuu- [* ry .DIRf;CTOH { \ "/

Sanjay Sharma. Ashok Saxena
Director Director
DIN: 050063'15 DIN: 05185106

llili:, t,tlLs 3l[,r, lq las
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AI4M TECHNOLOGY PRIVATE LlMITED

Annexure 1 : Disclosure of information as perAS-18 Related Parties

Key Management Personnel (KMP)
Name Designatign

lsanjay Kumar Sharma Director
lnsfrot Saxena Director
I
I

(Rs. ln Lakhs)

Transactions with Related rties 8
Outstanding

Balance
31.03 2021

Value of
Sale

Value of
Purchase

Value of
Any Other

Transaction
Rs.

Remarks

Rs Rs Rs.

Name of Party Nature of relationshil

0.99 UT Salary6.20Sanjay Sharma
Key Management

Personnel
Cr.Previous Year

Rei m b u rsemenl of Erpe't,so's1.14 1.27

050 Cr Dues to DirectorAshok Saxena
Key Management

Personnel
0.500.50

Purchases1.50 0.29 Cr
Director are partner

in the firmI Value Bridge

V
ar
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AI4M TECHNOLOGY PRIVATE LIMITED

Notes Forming Part of the Financial Statements as at 31-03-2023

Annexure 3: Additional Regulatory lnformation Required by Schedule lll of Companies Act,2013

(i) Details of Benami Propefty:
There are no proceedings that have been initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 19BB (as amended from trme
to time) (earlier Benami Transactions (Prohibition)Act, 1988) and the rules made thereunder.

(ii) Willful Defaulter:
The Company has not been declared Willful Defaulter by any bank or financial institutron or government
or any government authority

(iii) Relationship with Struck off Companies:
The Company has not entered into any transactions during the year with any entity wherein the name of
such entity has been struck off by Registrar of Companies

(iv) Compliance with Number of Layers of Companies:
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017, and there are no companies beyt nJ
the specified layers.

Utilisation of Borrowed Funds and Share Premium:
The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or -

any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(intermediaries) with the understanding (whether recorded in writing or otherwise) that the intermediary
shall:
Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (ultimate beneficiaries) or

Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any funds from any person(s) or entity(ies). including foreign entitres
(funding party)wrth the understanding (whether recorded rn wrrting or otherwise) that the Companv shall

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by cr
on behalf of the funding party (ultimate beneficiaries) or
Provide any guarantee, securrty or the like to or on behalf of the ultrmate benefictaries

(vi) Registration of Charges or Satisfaction with Registrar of Companies:
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period.

(vii Undisclosedlncome:
)

The Company does not have any transaction not recorded in the books of accounts that has l-,e'en

surrendered or disclosed as income during the year in the tax assessments under the lncome-tax Act.
196'1 (such as, search or survey or any other relevant provisions of the lncome-tax Act 196'1) Further,
there was no previously unrecorded income and no additional assets were required to be recorded in lhe
books of account durrng the year

('li Compliance with Approved Scheme(s) of Arrangements:

No scheme of arrangement has been approved by the Competent Authortty

(v)

(A)

(a)

(b)

(B)

(a)

(b)

237 of the Companies Act, 20'13 Hence, this is not applicable

Y
in terms of Sections 2iA b

(
(

\ )



(ix) Details of Crypto Currency or Virtual Currency:
The Company has not traded or invested in crypto currency or virtual currency during the current or
previous year.

(x) Valuation of Property, Plant and Equipment and lntangible Assets:
As the Company has chosen cost model for its Property, Plant and Equipment and lntangible Assets, the
question of revaluation does not arise.

(xi) Utilisation of Borrowings Availed from Banks and Financial lnstitutions:
The Company does not have any borrowings during the current year.

(x ii Title deeds of immovable properties not held in name of the Company:

The Company does not have any immovable properties. Hence this is not applicable

(xii Loans or Advances to Specified Persons:
i)

The Company has not granted any loans or advances in the nature of loans to promoters, directors, key
managerial personnel or the related parties (as defined under Companies Act, 2013,) either severally or

.lointly with any other person.
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AI4M TECHNOLOGY PRIVATE LIMITED
CIN : U74999PN2020PTC1 90645
Notes Forminq Part of the Fina I Statements as at 31-03-2023

(Rs. ln Lakhs)

Note No. 1 : Corporate lnformatio!

Al4lV TECHNOLOGY PRIVATE LIIVIITED ("the company")is a private limited company domiciled in lndia
incorporated on 1510412020 under the provisions of Companies Act, 195612013. The Company was
formed with the main object of conducting business of Software designing, software development,
customisation, implementation, maintenance, testing and benchmarking, designing, developing and
dealing in computer software and solutions, Artificial lntelligence Product development, sale of software
licenses and to impoft, export, sell, purchase, distribute, host (in data centers or over the web) or
othenvise deal in own and third party computer software packages, programs and solutions, and to
provide Onsite Services for Automation, Software and hardware systems, internet/web based applications,
services and solutions, offering services on-site/ offsite or through development centers using owned
/hired orthird party infrastructure and equipment, providing recruitment and HR related services, providing
and taking personnell consultants/ human resources to / from other organizations, providing solutionsr
Packages/ services through applications services provider mode via internet or otherwise, to undertake lT
enabled services like call Centre lVanagement, Medical and legal transcription, data processing, Back
office processing, Accounting, HR and payroll processing, data warehousing and database management,
to carry on the business of manufacturing and supply of lnformation technology, computing, automation,
electronics, embedded and Artificial lntelligence systems, dealing and maintenance of computer
hardware, computer systems and assemble data processors, program designs and to buy, sell or
othenvise deal in such hardware and software packages and in providing consultancy services in all above
mentioned areas.

The financial statement of the company have been

tl '-': ,'" ' '

pppared,'!n.,accordance- with the Generally

specified un.der Section 133 the Companies Act.2Q13, rgq! with R.ule 7:of{he Companies Accounting
Rules, 2014 and the relevant provisions of the Companies Act f 

ithe 2013Act"), 2013. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year.

b. lnventories
Work in progress is stated at cost

c. Expenditure

Expenditure is accounted on accrual basis and provision is made for all known losses and liabilities.

d. Earning Per Share
The basic earnings per share is calculated by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, net profitEfter.lax-d0tfng the yeai and the weighted average number of
shares outstanding during the year are adjusted for the effect of all dilutive potential equity shares.
The dilutive potential equity shares are deemed converted as of the beginning of the year unless they
have been issued at a later: date. The dilutive potential equity shares are adjusted for the proceeds
receivable had the shares been actually issued at fair value (i.e. average market value of the
outstanding shares). Anti dilutive effect of any potential equity shares is ignored in the calculation of
earnings per share.

e Taxation
1. Current Tax is determined on the profit of the year in accordance with the provisions of

i{i&

7
*,
l1t

h
1r

Income Tax Act, ,1961

Note No. 2 : Siqnificant Accountinq Policies

::.::]3-i:



2. Deferred Tax is calculated at the rates and laws that have been enacted or substantively enacted
as at the Balance Sheet date and is recognized on timing difference that originate in one period

and are capable of reversal in one or more subsequent periods. Deferred tax assets, subject to
consideration of prudence, are recognized and carried fonvard only to the extent that they can be
realized.

3. tvlAT credit is recognized as an asset when and to the extent there is convincing evidence that the
company will pay normal tax during the specified period. The company reviews the same at each

balance sheet date and writes down the carrying amount of IVIAT credit entitlement to the extent
there is no longer convincing evidence to the effect that the Company will pay normal tax during

the specified period.

Operatinq Cvcle
Based on the nature of products/activitiy of the company and the normal time between acquisition of

assets and their realisation in cash or cash equvalents, the company has determined its operating

cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-

current.

g Use of estimates

The preparation of financial statements in conformity with lndian GAAP requires managements to
make judgments, estimates and assumption that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.

Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a

material adjustment to the carrying amounts of assets or liabilities in future periods
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